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2Q�7KXUVGD\��0D\��QG��ZH�ZLOO�KDYH�WKH���+RXU�863$3�DQG�WKH���+RXU�0,�/DZV�DW� WKH�
&URZQH�3OD]D�*UDQG�5DSLGV�$LUSRUW���<RX�ZLOO�ILQG�WKH�UHJLVWUDWLRQ�RQ�SDJH���� 
 

2XU�0D\�&KDSWHU�0HHWLQJ�LV�DW������SP��7KXUVGD\��0D\��QG��DW�WKH�&URZQH�3OD]D�*UDQG�
5DSLGV�$LUSRUW���'U��3DXO�,VHO\�ZLOO�EH�RXU�JXHVW�VSHDNHU�DQG�ZLOO�JLYH�D���+RXU�SUHVHQWDWLRQ�
RQ�7KH�0LFKLJDQ�(FRQRP\��������<RX�FDQ�ILQG�WKH�UHJLVWUDWLRQ�IRUP�RQ�3DJH����� 
 

2Q�)ULGD\��0D\��UG��ZH�ZLOO�EH�KDYLQJ�D�&KDSWHU�'HYHORSHG�VHPLQDU�³$QDO\]LQJ�2SHUDWLQJ�
([SHQVHV��7KH�0LFKLJDQ�([SHULHQFH�́ � �7KLV�VHPLQDU�ZLOO�DOVR�EH�KHOG�DW�WKH�&URZQH�3OD]D�
*UDQG�5DSLGV�$LUSRUW�� ,W� ZDV� GHYHORSHG�� DQG� LV� EHLQJ� DGPLQLVWHUHG�� E\� WKH�*UHDW�/DNHV�
&KDSWHU��$WWHQGHHV� DUH� HOLJLEOH� WR� UHFHLYH� �� KRXUV� RI� FRQWLQXLQJ� HGXFDWLRQ� FUHGLW� WRZDUGV�
WKH�$SSUDLVDO�,QVWLWXWH��6WDWH�RI�0,�$SSUDLVDO�/LFHQVH��DQG�IRU�WKH�$VVHVVRUV�/LFHQVH���<RX�
ZLOO�ILQG�WKH�UHJLVWUDWLRQ�RQ�SDJH���� 
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7KH�/HDGHUVKLS�5HVRXUFH�5HJLVWU\�LV�RSHQ�-�ZH�HQFRXUDJH�\RX�DV�D�PHPEHU�WR�JHW�LQYROYHG�
WRGD\� 
$GGLQJ�\RXU�QDPH�WR�WKH�UHJLVWU\�JLYHV�\RX�WKH�RSSRUWXQLW\�WR�VXEPLW�\RXU�SUHIHUHQFHV�IRU�
YROXQWHHU�VHUYLFH�DW�WKH�FKDSWHU��UHJLRQ��DQG�QDWLRQDO�OHYHO��<RX�PD\�DOVR�LQGLFDWH�\RXU�LQ�
WHUHVW�IRU�VHUYLFH�RQ�IXWXUH�FRPPLWWHHV��SURMHFW�WHDPV��SDQHOV�DQG�RWKHU�OHDGHUVKLS�SRVLWLRQV�� 
 

7R�DFFHVV�WKH�UHJLVWU\� 
 

/RJ�LQWR�\RXU�0\�$,�$FFRXQW 
 

+HDG�WR�$,
V�9ROXQWHHU�2SSRUWXQLWLHV�SDJH 
 

&OLFN�RQ��9ROXQWHHU�WRGD\� 
 

)RU�TXHVWLRQV�UHJDUGLQJ�FRPPLWWHHV�RQ�WKH�UHJLRQ�DQG�QDWLRQDO�OHYHO��SOHDVH�FRQWDFW�$VKOH\�
)RUPDQ�DW�DIRUPDQ#DSSUDLVDOLQVWLWXWH�RUJ� 
 
 
 

:(/&20(�1(:�0(0%(56 
 

-RKQ�'��&KU\VOHU—�&DQGLGDWH�0$,�—�0LOOLQJWRQ 
-RKQ�0��+DFNPDQQ—�3UDFWLFLQJ�$IILOLDWH�—�/LYRQLD 
0D[ZHOO�*��.DWVDUHODV—�&DQGLGDWH�0$,—�1RYL 

-RHO�.RUWK—�&DQGLGDWH�0$,—�6RXWKILHOG 
6XH�/H%ODQF—�$IILOLDWH—�*UDQGYLOOH 

5LFDUGR�0��6WHZDUG—3UDFWLFLQJ�$IILOLDWH�—6RXWKILHOG 
-HUHP\�6��:LHVH—�$IILOLDWH—)DUPLQJWRQ�+LOOV 
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0LFKDHO�)��&OLIIRUG��0$,—5R\DO�2DN 
6WHSKHQ�'��,KULJ��,,��65$�—�(DVW�/DQVLQJ 
$QGUHZ�-��9LQWRQ��65$—�6DLQW�-RVHSK 

 

&RQJUDWXODWLRQV���*UHDW�-RE�� 
 



Great Lakes Chapter May Newsletter Page 2 

 
 

GREAT LAKES 
CHAPTER MEETING 

 

THURSDAY EVENING, MAY 2, 2019        
 CROWNE PLAZA GRAND RAPIDS 

5700 28th Street 
Grand Rapids, MI  49546 

Cost: $40 for Appraisal Institute Members; $45 for Non-Members 
                                
                               3:00  PM  Board of Directors 
                               5:00  PM  Cocktails & Networking 
                          5:30  PM  Dinner & Chapter Meeting 
                                           “Michigan Economy 2019” 
           Special Speaker: Dr. Paul N. Isley 
       Chair of Economics, Seidman College of Business 
       Grand Valley State University 
 

(2 Hours CEC has been approved for MI Appraisers and A.I.) 
 

NAME ___________________________________________________________________________________ 
 
NICKNAME (FOR BADGE) ________________________________________________________________ 
 
FIRM ____________________________________________________________________________________ 
 
STREET ADDRESS  _______________________________________________________________________ 
 
CITY/STATE/ZIP ________________________________________________________________________ 
 
PHONE: (_____) __________________________________________________________________________           
 
EMAIL:  __________________________________________________________________________________ 
 
AI MEMBER TYPE:  ___ DESIGNATED    ___ ASSOCIATE    ___ AFFILIATE   ___ NON-MEMBER 
 
 
FORM OF PAYMENT:  ______  CHECK  ENCLOSED PAYABLE TO GLCAI 

        
  ______  VISA      _____ MASTERCARD  ____ AM/EX  _____DISCOVER 

 
 CARD # _____________________________________     
                                                
 EXPIRES:  ____/_____     CCV________ 
 
 SIGNATURE: ______________________________________________________ 
 

 
Please fill out the above and fax it to 888-587-5381 OR Call 810-364-5640. 



 

��+RXU�1DWLRQDO�863$3�8SGDWH�DQG�0,�/DZV�	�5XOHV 
 

,QVWUXFWRUV���7HUU\�2HW]HO���0$, 
5DQG\�'DYLV��65$��653$ 
7KXUVGD\��0D\�������� 

&URZQH�3OD]D��*UDQG�5DSLGV��0, 
�����D�P�—�����S�P� 

 
 

 
à &KHFN�KHUH�LI�\RX�DUH�SODQQLQJ�RQ�DWWHQGLQJ�21/<���+RXU�863$3�8SGDWH—��������� 
à &KHFN�KHUH�LI�\RX�DUH�SODQQLQJ�RQ�DWWHQGLQJ�21/<�0,�/DZV�	�5XOHV—������� 
à &KHFN�KHUH�LI�\RX�DUH�SODQQLQJ�RQ�DWWHQGLQJ�%27+—��������� 

 
 
 
<RX�PD\�ID[�DKHDG�WR����������-�����WR�VWDUW�WKH�UHJLVWUDWLRQ�SURFHVV� 
 

6(0,1$5�78,7,21�������PHPEHU������QRQ-PHPEHU�RU�ZLWK�0,�/DZ������PHPEHU������QRQ-PHPEHU��7XLWLRQ�
IHHV�LQFOXGH�DOO�LQVWUXFWLRQ��PDWHULDO��FRIIHH��WHD��OXQFK�DQG�FRRNLHV�� 
 
 

,I�\RX�DUH�SD\LQJ�ZLWK�FUHGLW�FDUG�SOHDVH�ILOO�LQ�WKH�LQIRUPDWLRQ�EHORZ� 
9LVD��0DVWHU&DUG��$P�([�DQG�'LVFRYHUBBBBBBBB&DUG�QXPEHUBBBBBBBBBBBBBBBBBBBBBBBBB 
([SLUDWLRQBBBBBBBBBB����&&9�BBBBBBBBBBB 
 
%LOOLQJ�$GGUHVV�RI�&DUGBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
5(*,675$7,21�,1)250$7,21��SOHDVH�SULQW� 
 
)XOO�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1LFNQDPH�IRU�%DGJH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$SSUDLVDO�,QVWLWXWH�0HPEHU��BB�0$,��BB653$��BB�65($�BB�65$�BB�50� 

BB��$VVRFLDWH�0HPEHU��BB�$IILOLDWH�0HPEHU�BB�1RQPHPEHU 
 

&RPSDQ\�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&RPSDQ\�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&LW\��6WDWH�=LS�&RGH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
2IILFH�3KRQH������������BBBBBBBBBBBBBBBBBBB����2IILFH�)D[������������BBBBBBBBBBBBBBBBB 
 
+RPH�3KRQH������������BBBBBBBBBBBBBBBBBBB�����(-0DLO�BBBBBBBBBBBBBBBBBBBBBBBBB 
 
à ,I�\RX�KDYH�D�GLVDELOLW\�DQG�PD\�UHTXLUH�VRPH�DFFRPPRGDWLRQ��SOHDVH�FKHFN�KHUH��SOHDVH�QRWLI\�XV�LQ�ZULWLQJ�DW�OHDVW�

WZR�ZHHNV�LQ�DGYDQFH�WR�DOORZ�VXIILFLHQW�WLPH�WR�DUUDQJH�IRU�UHDVRQDEOH�DFFRPPRGDWLRQV� 
 
6,*1$785(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'$7(�BBBBBBBBBBBBBBBB 
 
0,&+,*$1�$335$,6(5�/,&(16(��BBBBBBBBBBBBBBBBBBBBBBBBBB���� 
 
/,&(16(�7,7/(BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
��������������������������/-/LPLWHG��6/-6WDWH�/LFHQVHG��&5-&HUWLILHG�5HVLGHQWLDO��&*-&HUWLILHG�*HQHUDO� 
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$QDO\]LQJ�2SHUDWLQJ�([SHQVHV��7KH�0LFKLJDQ�([SHULHQFH 

 

,QVWUXFWRU���'DYLG�5LFH��0$,� 
)ULGD\��0D\�������� 

&URZQH�3OD]D�*UDQG�5DSLGV�$LUSRUW��*UDQG�5DSLGV��0, 
�����D�P�—�����S�P� 

 

7KLV�HLJKW-KRXU�VHPLQDU�SURYLGHV�IRXQGDWLRQ�DQG�SUDFWLFDO�PDUNHW�LQIRUPDWLRQ�IRU�0LFKLJDQ�DSSUDLVHUV�DQG�
DVVHVVRUV�IDFLQJ�YDOXDWLRQ�LVVXHV�RQ�LQFRPH-SURGXFLQJ�SURSHUWLHV��,W�LV�WDUJHWHG�WR�FHUWLILHG�JHQHUDO�DSSUDLVHUV�
DQG�0$$2�DQG�00$2�DVVHVVRUV�ZLWK�D�EDFNJURXQG�LQ�WKH�GHYHORSPHQW�DQG�DSSOLFDWLRQ�RI�WKH�LQFRPH�DS�
SURDFK��3DUWLFLSDQWV�VKRXOG�EULQJ�DQG�EH�IDPLOLDU�ZLWK�WKH�RSHUDWLRQ�RI�D�FDOFXODWRU��+3��&�RU�HTXLYDOHQW��DV�
WKH�VHPLQDU�LV�VWUXFWXUHG�DURXQG�PXOWLSOH�FDVH�SUREOHPV�� 
 
7KLV�VHPLQDU�H[SORUHV�WKH�DQDO\VLV�RI�DFWXDO�RSHUDWLQJ�H[SHQVHV�IRU�LQFRPH�SURGXFLQJ�SURSHUWLHV�LQFOXGLQJ�
DSDUWPHQWV��UHWDLO��LQGXVWULDO�DQG�RIILFH�SURSHUWLHV��3DUWLFLSDQWV�ZLOO�XVH�WKH�LQIRUPDWLRQ�WR�GHYHORS�VXSSRUWHG�
DQG�GHIHQVLEOH�UHFRQVWUXFWHG�RSHUDWLQJ�VWDWHPHQWV� 
 
2SHUDWLQJ�H[SHQVH�FDWHJRULHV�LQFOXGLQJ�IL[HG��YDULDEOH�DQG�UHVHUYHV�IRU�UHSODFHPHQW�DUH�UHYLHZHG�LQ�GHWDLO��8Q�
GHUVWDQGLQJ�WKH�LPSOLFDWLRQ�RI�3URSRVDO�$�DQG�SRWHQWLDO�UHDVVHVVPHQW�LV�LOOXVWUDWHG�ZLWK�VHYHUDO�VDOHV��5HVHUYHV�
IRU�UHSODFHPHQW�DV�D�SURSHUW\�DJHV�DUH�SUHVHQWHG�JUDSKLFDOO\�IRU�VHYHUDO�SURSHUWLHV��8QGHUVWDQGLQJ�DQG�DSSO\�
LQJ�XQLWV�RI�FRPSDULVRQ�LQFOXGLQJ�OLPLWDWLRQV�RQ�LWV�XVH�DUH�SUHVHQWHG� 
 
8QGHUVWDQGLQJ�WKH�SURSHU�XVH�RI�QDWLRQDOO\�SXEOLVKHG�GDWD�VRXUFHV�DQG�PHWKRGV�WR�UHILQH�WKDW�GDWD�WR�ORFDO�PDU�
NHW�FRQGLWLRQV��6HYHUDO�FDVH�VWXGLHV�DUH�SUHVHQWHG�WR�GHPRQVWUDWH�VRXQG�DSSUDLVDO�SUDFWLFH� 

 
<RX�PD\�ID[�DKHDG�WR����������-�����WR�VWDUW�WKH�UHJLVWUDWLRQ�SURFHVV� 
 
6(0,1$5�78,7,21������PHPEHU������QRQ-PHPEHU��7XLWLRQ�IHHV�LQFOXGH�DOO�LQVWUXFWLRQ��PDWHULDO��FRIIHH��WHD� 
 
,I�\RX�DUH�SD\LQJ�ZLWK�FUHGLW�FDUG�SOHDVH�ILOO�LQ�WKH�LQIRUPDWLRQ�EHORZ� 
 
9LVD��0DVWHU&DUG��$P�([�DQG�'LVFRYHUBBBBBBBB&DUG�QXPEHUBBBBBBBBBBBBBBBBBBBBBBBBB 
([SLUDWLRQBBBBBBBBBB����&&9�BBBBBBBBBBB 
 
%LOOLQJ�$GGUHVV�RI�&DUGBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
5(*,675$7,21�,1)250$7,21��SOHDVH�SULQW� 
 
)XOO�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1LFNQDPH�IRU�%DGJH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$SSUDLVDO�,QVWLWXWH�0HPEHU��BB�0$,��BB653$��BB�65($�BB�65$�BB�50� 

BB��$VVRFLDWH�0HPEHU��BB�$IILOLDWH�0HPEHU�BB�1RQPHPEHU 
 

&RPSDQ\�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&RPSDQ\�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&LW\��6WDWH�=LS�&RGH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
2IILFH�3KRQH������������BBBBBBBBBBBBBBBBBBB����2IILFH�)D[������������BBBBBBBBBBBBBBBBB 
 
+RPH�3KRQH������������BBBBBBBBBBBBBBBBBBB�����(-0DLO�BBBBBBBBBBBBBBBBBBBBBBBBB 
 
à ,I�\RX�KDYH�D�GLVDELOLW\�DQG�PD\�UHTXLUH�VRPH�DFFRPPRGDWLRQ��SOHDVH�FKHFN�KHUH��SOHDVH�QRWLI\�XV�LQ�ZULWLQJ�DW�OHDVW�

WZR�ZHHNV�LQ�DGYDQFH�WR�DOORZ�VXIILFLHQW�WLPH�WR�DUUDQJH�IRU�UHDVRQDEOH�DFFRPPRGDWLRQV� 
 
6,*1$785(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'$7(�BBBBBBBBBBBBBBBB 
 
0,&+,*$1�$335$,6(5�/,&(16(��BBBBBBBBBBBBBBBBBBBBBBBBBB���� 
 
/,&(16(�7,7/(BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
��������������������������/-/LPLWHG��6/-6WDWH�/LFHQVHG��&5-&HUWLILHG�5HVLGHQWLDO��&*-&HUWLILHG�*HQHUDO� 
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Flint Economic Summit Speakers 

Thomas Wyatt, Kettering University, Director of 
Neighborhood & Community Services and Chapter 

President, Ryan Lake, MAI. 

Tyler Rossmaessler, Flint & Genesee Chamber of Commerce, 
Director of Economic Development with Ryan Lake, MAI. 

Jack Galvin, Director Producer of “Just Renting” a 
new reality TV Series with Ryan Lake, MAI. 

Ryan Lake, MAI, with David Ollila, Skypoint Ventures, 
President & Chief Innovation Officer. 
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FEBRUARY SEMINAR AND CHAPTER MEETING  

A very good turnout for our 1st Flint Economic Summit. Tyler Berg, MAI, receives his MAI certificate from 
David Greig, MAI. 

Andrew Sponsky, MAI, receives his MAI certificate 
from Tim Cronan, MAI. 

Recipients of the Wine Raffle were Kern Slucter, MAI, 
SRA and Rebecca Hawker, SRA 



Nominations for 2020 Chapter Positions 
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%2$5'�120,1((6� 
 
3UHVLGHQW  'DQLHO�-��%LWWQHU��65$ 
9LFH�3UHVLGHQW  5\DQ�7��.RUWK��0$, 
7UHDVXUHU  6KDURQ�%��+DUELQ��0$,��65$��$,-*56 
6HFUHWDU\  5REHUW�-��/HQW]���0$, 
 
�120,1((6�)25�',5(&7256�     
 
(GZDUG�(��%RZHQ��,,��65$��$,-556���   %ULDQ�6��.LUNVH\��0$,��65$��� 
$OH[DQGHU�-��*URYHV��0$,���    -RKQ�$��0H\HU��65$��� 
%UDQGRQ�/��(OOLV��0$,���    .HQQHWK�5��6LHJOH��0$, 
-DUHG�6��%HQQHWW��0$,���    :LOOLDP�3��)RZOHU��0$,� 
%UHQGD�'��0DNDURY��0$,���    'HQQLV�-��3HQIROG��65$��    
  
   
120,1((6�)25�5(*,21�,,,�5(35(6(17$7,9(6� 
 
5\DQ�7��.RUWK��0$, 
.HUQ�*��6OXFWHU��0$,��65$��� 
-HII�&��-R]ZLFN��0$,��� 
7LPRWK\�6��(YDQV��65$ 
 
1RWH��&KDSWHU�3UHVLGHQW�LV�DXWRPDWLFDOO\�D�PHPEHU�RI�WKH�5HJLRQDO�5HSUHVHQWDWLYHV�DQG�LV�UHTXLUHG�WR�DWWHQG�
5HJLRQDO�0HHWLQJV� 
 
120,1((6�)25�5(*,21�,,,�$/7(51$7(�5(35(6(17,7,9(6�–��$//�21(�<($5�7(506� 
 
%UHQW�5��'DYLV��65$ 
&KDG�%��+DQHV���0$, 
0DUN�'��-HQNLQV��65$ 
3DWULFLD�$��0RKULW]��65$��$,-556 
      
BBBBBBBBBBBBBBBB 
 
127(� 
,Q�WKH�DEVHQFH�RI�DGGLWLRQDO�QRPLQDWLRQV�E\�0D\����������WKH�XQFRQWHVWHG�QRPLQHHV�ZLOO�EH�GHFODUHG�HOHFWHG���
$GGLWLRQDO�QRPLQDWLRQV�PD\�EH�PDGH�E\�D�WLPHO\�ILOLQJ�RI�D�SHWLWLRQ�VLJQHG�E\�DW�OHDVW�ILYH�SHUFHQW�RI�WKH�WRWDO�
PHPEHUVKLS�����VLJQDWXUHV����7KH�QRPLQHH�PXVW�PHHW�WKH�TXDOLILFDWLRQV�IRU�RIILFH���6WDWHPHQW�RI�1RPLQHH�
IRUP��DYDLODEOH�IURP�WKH�&KDSWHU� 
2IILFH��PXVW�EH�FRPSOHWHG�E\�WKH�QRPLQHH�DQG�VXEPLWWHG�ZLWK�WKH�SHWLWLRQ� 
�� 
4XHVWLRQV�UHJDUGLQJ�WKLV�FDQ�EH�GLUHFWHG�WR�$ODQ�-RKQV��0$,����������-�����RU�HPDLO��
DMRKQV#DSSUDLVDODGYLVRU\JURXS�FRP� 
 
  �����1RPLQDWLQJ�&RPPLWWHH� 
  $ODQ�/��-RKQV��0$, 
   ,PPHGLDWH�3DVW�3UHVLGHQW��&KDLU 
  'DYLG�)��*UHLJ��0$, 
  %ULDQ�6��.LUNVH\��0$,��65$ 
  *DU\�/��3UD\��65$ 
  %ULDQ�0��6LQFODLU���0$, 



 

 
&DOHQGDU�RI�(YHQWV������–�*UHDW�/DNHV�&KDSWHU�$�,� 

&$//�����������-���� 
2U�UHJLVWHU�RQ�OLQH�DW��ZZZ�DSSUDLVDOLQVWLWXWH�RUJ�HGXFDWLRQ�*UHDW/DNHV� 

 

�������� 
 
 
0D\��������  ��+RXU�1DWLRQDO�863$3�8SGDWH�����-���   ���&URZQH�3OD]D�*UDQG�5DSLGV
   ���DP-�����SP���      ���*UDQG�5DSLGV 
   ,QVWUXFWRU���7HUU\�2HW]HO��0$,   ���� ���    
   ��+RXUV�&(&    
    ���   ���� 
0D\��������  0,�/DZV�DQG�5XOHV ������SP-�����SP�   ����&URZQH�3OD]D�*UDQG�5DSLGV 
   ,QVWUXFWRU��5DQG\�'DYLV���653$��65$   ����*UDQG�5DSLGV 
   ��+RXUV�&(& 
 
0D\��������  &+$37(5�0((7,1*��(9(1,1*�   ����&URZQH�3OD]D�*UDQG�5DSLGV 
   0LFKLJDQ�(FRQRP\�����     ����*UDQG�5DSLGV 
   6SHFLDO�6SHDNHU���'U��3DXO�,VHO\ 
     �����6HLGPDQ�&ROOHJH�RI�%XVLQHVV 
     �����*UDQG�9DOOH\�6WDWH�8QLYHUVLW\ 
 
0D\��������  $QDO\]LQJ�2SHUDWLQJ�([SHQVHV��7KH�0LFKLJDQ��  ����&URZQH�3OD]D�*UDQG�5DSLGV 
   ([SHULHQFH       ����*UDQG�5DSLGV 
   ,QVWUXFWRU���'DYLG�5LFH��0$,�     ���    
   ��+RXUV�&(&  
  
0D\��������  &RPPRQ�4XHVWLRQV�$VNHG�E\�5HVLGHQWLDO�$SSUDLVHUV� ����*UHDWHU�/DQVLQJ�$VVRFLD-  
   ,QVWUXFWRU��5LFKDUG�+H\Q���65$    ����WLRQ�RI�5($/7256 
   ��+RXUV�&(&      ����������������/DQVLQJ 
 
0D\���������  /DQG�9DOXHV�LQ�7UDQVLWLRQ—0LFKLJDQ   ����)ODJVWDU�%DQN 
   ,QVWUXFWRU��'DYLG�5LFH��0$,     ����7UR\ 
   ��+RXUV�&(& 
 
0D\���������  :HVW�0LFKLJDQ�(FRQRPLF�6XPPLW    ����*UDQG�5DSLGV�$VVRFLDWLRQ 
   6SHFLDO�6SHDNHUV��%UDGOH\�&RPPHQW��-RKQ�:KHHOHU�  ����RI�5($/7256 
   %RE�6RUHQVHQ�DQG�-XOLH�5LHWEHUJ �   ����*UDQG�5DSLGV 
   ��+RXUV�&(& 
 
0D\���������  ,QYHVWPHQW�$QDO\VLV�IRU�,QFRPH�3URSHUWLHV  ���+ROLGD\�,QQ�*DWHZD\�&HQWUH 
   ,QVWUXFWRU���0LFKHDO�/RKPHLHU��0$,��65$   ���)OLQW 
   ��+RXUV�&(& 
 
-XQH��������  *UHDW�/DNHV�&KDSWHU������'HWURLW�%XLOGLQJ�7RXU ����&RUNWRZQ��'HWURLW 
   �����DP—���� 
   ��+RXUV�&(& 
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&DOHQGDU�RI�(YHQWV�����–�*UHDW�/DNHV�&KDSWHU�$�,��&RQW¶ 

 
 
-XQH���������  ��+RXU�1DWLRQDO�863$3�8SGDWH�����-��   ����+ROLGD\�,QQ�*DWHZD\� 
   ,QVWUXFWRU��0LFKHDO�/RKPHLHU��0$,��65$   ����&HQWUH 
   ��+RXUV�&(&       ����)OLQW 
 
-XQH���������  0,�/DZV�DQG�5XOHV      ����+ROLGD\�,QQ�*DWHZD\� 
   ,QVWUXFWRU��0LFKHDO�/RKPHLHU��0$,��65$   ����&HQWUH 
   ��+RXUV�&(&       ����)OLQW 
 
-XQH����������� %XVLQHVV�3UDFWLFHV�DQG�(WKLFV    ����+ROLGD\�,QQ�*DWHZD\� 
   ,QVWUXFWRU��0LFKHDO�/RKPHLHU��0$,��65$   ����&HQWUH  
   ��+RXUV�&(&       ����)OLQW 
 
$XJXVW-6HSWHPEHU *ROI�2XWLQJ       ������ 
7%$ 
 
6HSWHPEHU��������� /DQVLQJ�(FRQRPLF�6XPPLW     ����*/$5 
����DP-������SP ��+RXUV�&(&     �  ����/DQVLQJ 
 
6HSWHPEHU��������� &+$37(5�0((7,1*��������    ����*/$5 
           ����/DQVLQJ� 
 
2FWREHU��������� *UHDW�/DNHV�&KDSWHU�(FRQRPLF�6XPPLW   ����&URZQH�3OD]D 
   ��+RXUV�&(&       ����$XEXUQ�+LOOV 
 
'HFHPEHU�������� /DQG�9DOXHV�LQ�7UDQVLWLRQ-0LFKLJDQ   �����1RYL 
   ,QVWUXFWRU��'DYLG�5LFH��0$, 
   ��+RXUV�&(& 
    
'HFHPEHU�������� &+$37(5�0((7,1*��1221�    ����1RYL 
   ,QVWDOODWLRQ�RI������&KDSWHU�2IILFHUV   ���� 
   6SHFLDO�6SHDNHU��-HIIHUVRQ�6KHUPDQ��0$,��$,-*56 
     ���������$SSUDLVDO�,QVWLWXWH�3UHVLGHQW 
   ����� 

:$7&+�)25�$'',7,21$/�&/$66(6�72�%(�$''('�7+528*+287�7+(�<($5� 
'$7(6�$1'�7,0(6�$5(�68%-(&7�72�&+$1*(� 

 
 

 

 

 
 


