


• Track record for national GDP: 

•  Forecast for 2013 was 2% to 3% GDP. 

•  Final average for 2013 estimated 2.7% GDP. 

 

• Track record for national Employment 

• Forecast for 2013 was about 2 million additional jobs 

• Final estimate 2.2 million additional jobs 

 

 

 

 

 

 

 



• Track record for KOMA Employment 

•  Forecast private employment growth 2013 was 1.7% - 
2.3%. 

•  Final average for Oct 2012 to Oct 2013 2.3%  

•  Preliminary average for Nov 2012 to Nov 2013: 2.6% 
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Source:  ISM Survey housed at GVSU 



 



Source: New York Fed 



 

• All indicators point to continued growth. 

 

• Slightly stronger expectations compared to last year 
on sales 

 

• Overall growth be slightly higher than last year. 





2014: 2.7 - 3.1 Mean Increase 

vs 

2013: 1.7 - 2.3 Mean Increase 



• More than half of the respondents (69%) expect to hire 
next year.  

 

• Of the persons who are hiring, about 76% are expected 
to be permanent workers.  

 

• These numbers corroborate the continued 
improvement in the labor market in 2014. 

 

 

 



2014: 2.4 - 2.8 Mean Increase 

vs 

2013: 2.4 Mean Increase 



2014: 8.0 – 9.0 Mean Increase 

vs 

2013: 5.4 Mean Increase 





 





Source: New York Fed 
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• Employment increase will be 2.7% to 3.1%. 

 

• Expected overall sales growth of  2.4 to 2.8%. 

 

• Exports increase faster than last year 8.0 to 9.0%. 

 



 

• Overall GDP growth: 2.5% to 3.5%. 

• Employment will continue to improve significantly 
(with ups\downs) by the end of the year. 

• Average employment growth of 185,000 -225,000 jobs 
per month in 2013. ( about 2.5 million jobs). 

• Caveat: Federal Government 

 



 

 Interest Rates 

 

 Energy Costs 

 

 Caveats  



 

iselyp@gvsu.edu 


